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SUBJECT: CSCE: COMMERCIAL EXCHANGES: CREDITS 

1. ON USSR PROPOSAL, CSCE SUBCOMMITTEE ON COMMERCIAL EXCHANGES 
AGREED TO DISCUSS SEPT. 27 INTER ALIA HUNGARIAN/GDR PROPOSAL ON 
CREDITS AND OTHER MEASURES TO DEAL WITH EOREIGN EXCHANGE AND EINANCING 

PROBLEMS. PROPOSAL, WHICH CONTAINED IN DOCUMENT CSCE/II/D/2 
OF 20 SEPTEMBER 1973 RPT 1973, READS AS FOLLOWS: QUOTE 

PARTICIPATING STATES WILL MAKE CREDITS AVAILABLE ON EAVOURABLE TERMS 
AND TAKE APPROPRIATE STEPS TO SOLVE FOREIGN AND EINANCING PROBLEMS 
WITH A VIEW TO FURTHER STIMULATION OF COMMERCIAL EXCHANGES IN 
EUROPE. UNQUOTE 

2. WHILE WE DO NOT EXPECT PROPOSAL TO GO PAR AT THIS PARTICULAR 
MEETING, WOULD APPRECIATE DEPARTMENT GUIDANCE. WE RECOGNIZE 
PRESENT TEXT IMPLIES CONCESSIONAL CREDITS TO STIMULATE 

EAST- WEST TRADE, AND THUS NOT ACCEPTABLE. WOULD IT BE 
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CREDITS UNDER NORMAL TERMS AND CONDITIONS, AND IN BOTH DIRECTIONS, 
IN FACILITATING EAST- WEST TRADE? ANY SUGGESTIONS ON TACTICS OR 
POSSIBLE TEXT WOULD BE HELPFUL. 
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